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(Preserve this issue for future reference. An 
index of reports in this and all previous issues 
of this volume will be found at the end of this 


issue.) 
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THE MUTUALIZATION OF THE EQUITABLE 
LIFE ASSURANCE SOCIETY OF 
THE UNITED STATES. 


The Equitable has now achieved the ideal for 
which it has striven consistently for about seven 
years, and its mutualization places in the hands of 
policyholders the control of the last giant life 
insurance institution in the country. The an- 
nouncement by President Day most clearly sets 
forth the details of the plan. It will be noticed that 
the amount paid for the controlling stock of the 
society, which was originally purchased by Thomas 
F. Ryan from the Hyde interests for $2,500,000, 
has because of the interest accumulations in- 
creased to $4,800,000. This increase, however, is 
seemingly justified because of the rather peculiar 
difficulties surrounding the case and the necessary 
delay in harmonizing the conflicting opinions of 
stockholders. The equitableness of the plan (be- 
sides the momentous advantage it will be to the 
society’s policyholders) is indicated by the fol- 
lowing: 

(A) The transaction will not involve a flat cash 
payment by the society. The payments will be 
made in semi-annual installments over a period of 
twenty years by credits applied to the interest on 
the mortgage of the Equitable office building, 
owned by General du Pont. 

(B) The price provided for the 436 shares of 
minority stock, namely $1,500 per share, will be 
paid to General du Pont for his 63 shares, rather 
than including 63 shares with the controlling in- 
terest that was his. 

(C) The fact that ex-Governor Charles Evans 
Hughes acted as chief counsel of the society in- 


’ 











18 BEST’S LIFE INSURANCE NEWS 





August 1, 1917 





dicates that the interests of policyholders are to 
be paramount. 


Because of the importance of the matter we re- 


produce the announcement made by President 
Day: 


Public Statement by President William A. Day 


“A plan for retiring the stock of the Equitable Life 
Assurance Society and placing the control in the hands 
of the policyholders for all time has been presented by 
the Mutualization Committee of the Board of Directors. 
Hon. Thomas Spratt of Ogdensburg, N. Y., is chair- 
man of this committee which was appointed in 1911 
to solve this problem. The other members are: 

“T. de Witt Cuyler of Philadelphia. 

“Toy Morton of Chicago. 

“Eugenius H. Outerbridge of New York. 

“Chas. D. Norton of New York. 

“Hon. John D. Kernan of Utica, N. Y. 

“The plan was approved by the Board of Directors 
on July 19th. 

“The Equitable charter requires the Society to do 
business on the mutual plan, although it has a capital 
stock of one hundred thousand dollars divided into one 
thousand shares, par value one hundred dollars. The 
charter limits the dividends on this stock to seven per 
cent. per annum. 

“General T. Coleman du Pont purchased the controlling 
stock of the Society from J. Pierpont Morgan in June, 
1915, for $4,394,540. With interest added this amount 
now aggregates $4,800,000. 

“When he purchased this control General du Pont 
stated his intentions to the Commissioner of Insurance 
as follows: 

“*My desire is that mutualization of the Society be 
brought about, in order to give assurance that its af- 
fairs will always be managed in the interest of the 
policyholders, fears relating to stock control being for- 
ever ended. For I believe that such assurance is neces- 
sary if the Society is to be brought to the larger suc- 
cess which seems to be within its reach.’ 

“Chairman Spratt and the Mutualization Committee 
immediately opened negotiations with General du Pont 
which have resulted in the plan now approved by the 
directors, and which must also be approved by the 
stockholders, the policyholders and the State Super- 
intendent of Insurance. 

“Shorn of details these are the main features of the 
plan. 

“General du Pont carries out his promises to co- 
operate in placing the policyholders in control of the 
stock of the Society by offering them his holdings of 
564 shares at approximately $2,000,000 less than they cost 
him, plus interest. His offer aggregates $2,799,900 and 
includes in addition to the control stock, 63 shares of 
minority stock at $1,500 per share. 

“From the date he acquired the stock, he has held 
the opinion that he could render no greater service to 
the public than to assist in the mutualization of the 
Society and he gives practical and substantial expres- 
sion to this view by contributing this amount in the 
interests of mutualization. 

“The transaction with General du Pont will not in- 
volve a flat cash payment by the Society. The pay- 
ment will be made in semi-annual instalments, covering 
a period of 20 years, by deducting the amount of such 
instalments, which includes interest on deferred pay- 
ments, from the semi-annual interest payments to the 
Society on the mortgage of $20,500,000, which it holds on 
the Equitable office building, of which General du Pont 
is the chief owner. 

“Thus the desire of the Board and of the Superin- 
tendent of Insurance in any mutualizing plan to avoid 
making any substantial reduction in the working surplus 
of the society, or to make any appreciable increase 
in the cost of insurance to policyholders, will be ac- 
complished. 





“The Society, in its desire to deal fairly with the 
owners of the 436 shares of minority stock, has offered 
a price which is believed to be considerably above the 
average cost to them of these shares. 

“The price provided for the 436 shares of minority 
stock is the same as will be paid to General du Pont 
for his 63 shares of minority stock, namely, $1,500 per 
share. These 436 shares will be paid for in cash, and 
at the price above stated the amount would aggregate 


“Under the law the Society can amend its charter 
and qualify all policyholders to vote for directors and 
thus practically mutualize the Society, as far as the 
voting by policyholders is concerned, through the ac- 
quisition of the majority stock only. It is believed, 
however, to be for the best interests of the Society that 
all stock be purchased and retired and the mutualiza- 
tion thus fully completed. Hence it suggests a price 
for the minority stock that seems proper and advisable 
in view of all existing conditions, and in the interest 
of the prompt acquisition of the stock. 

“The entire plan has been worked out in detail in 
accordance with the law of the State of New York 
authorizing the Society to acquire its own stock for 
mutualizing purposes. 

“The chief counsel of the Society in drawing up the 
plan and in considering its legal phases is ex-Governor 
Chas. E. Hughes. 

“As the stock is purchased or acquired under this 
plan it will be assigned and transferred pursuant to 
the insurance law of New York to three trustees who 
are as follows: 

“Hon. John H. Finley of Albany, N. Y., Commissioner 
of Education, State of New York. 

“Hon. Morgan J. O’Brien of New York, Counsellor-at- 
Law, and ex-Justice of the Supreme Court. 

“Hon. George Wharton Pepper of Philadelphia, 
Counsellor-at-Law. 

“The trustees will hold in trust the stock acquired 
by the Society until all is secured and cancelled. They 
are also required by the plan to vote the stock at all 
stockholders’ meetings in favor of qualifying policy- 
holders to vote for all directors.” 


President Day and General du Pont are to be 
congratulated for the realization of this mutualiza- 
tion plan. It will be recalled that Judge Day 
entered the service of the society as comptroller 
about the time of the transfer of the stock control 
from the Hyde to the Ryan interests, and he has 
conscientiously striven ever since he has been 


connected with the society for the result now 
attained. 





GOVERNMENT LIFE INSURANCE FOR 
SOLDIERS PROPOSED. 


(Continued). 


In our editorial in Best’s Life Insurance News, 
issue of July 1917, we stated, that because of the 
importance of this subject, we would follow the 
matter and report developments in subsequent 
issues of this journal. 

Secretary McAdoo, in accordance with the sug- 
gestion of the conference of life insurance repre- 
sentatives held in Washington on July 2, has ap- 


pointed as an insurance committee the following 
membership : 
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George E. Ide, President, Home Life Insurance Com- 
pany; Edward D. Duffield, Vice-President, Prudential ; 
Louis F. Butler, President, Travelers’ Insurance Com- 
pany; Arthur Hunter, President, Actuarial Society of 
America; John T. Stone, President, Maryland Casualty 
Company; George B. Woodward, Vice-President of the 
Metropolitan Life; Franklin B. Meade, Secretary, Lin- 
coln National Life Insurance Company; T. W. Black- 
burn, Secretary, American Life Convention; I. I. Boak, 





President, National Fraternal Congress of America; 
Alfred G. Porch, President, American Society of Ac- 
tuaries; John L. Shuff, of the Union Central Life. 


No definite plan has as yet been presented to 
Secretary McAdoo, but it is expected, a carefully 
worked-out proposition will be submitted by the 
above committee at an early date. 








Latest Insurance Decisions Discussed 


By WILLIAM OTIS BADGER, JR. 
(Of the New York Bar) 








SUFFICIENCY OF NOTICE. 


The troublesome question of the sufficiency of a 
notice as the prerequisite of the forfeiture of a policy, 
was before the Appellate Division in the First Depart- 
ment in the case of Thompson vy. Postal Life Ins. Co. 

The notice stated that the policy would be forfeited 
“except as to the right to a surrender value as pro- 
vided in the said policy or by statute,” and it was 
claimed that it was invalid because it failed to men- 
tion the privilege of a paid-up policy. The court, how- 
ever, held the notice sufficient because of the fact that 
under the policy in question there was no right to a 
paid-up policy in case of failure to pay a premium. It 
was not necessary to specify in the notice a privilege 
that did not exist and further, the omission to mention 
in the notice privileges that remain exempt from for- 
feiture does not invalidate the notice. 

In the present case in addition, the statute of limita- 
tions which requires an action upon a forfeited policy 
to be brought within two years from the day upon 
which default was made in paying the premium, op- 
erated as a bar to the action. 

The opinion is as follows: 


LAUGHLIN, J._On the 4th day of June, 1896, the 
Provident Savings Life Assurance Society of New York, 
one of the defendants, issued a $5,000 policy on the life 
of the plaintiff's husband, in which she was designated 
the beneficiary. The other defendant reinsured the risk 
on the 19th day of January, 1911. The insured died on 
the 3d day of November, 1914. By the terms of the 
policy a premium became due on the 4th day of June, 
1912, which was not paid, and no subsequent premium 
was paid on the policy. 

The plaintiff alleged in the first count of the com- 
plaint that payment of the premium was duly tendered 
and refuséd, and that the tender of further premiums 
was duly waived, and that the provisions cf the policy 
with respect to the time of payment of premiums were 
modified by mutual agreement, and that it was agreed 
that failure to nay premiums when due should not 
terminate the policy. In the second count the plaintiff 
alleged that payment of the premium due June 4, 1912, 
was duly tendered and refused, and that the tender of 
“-wment of further premiums was duly waived, and 
further alleged that in the month of July, 1912, the de- 
fendants made the claim that the policy had lapsed 
and become void for the nonpayment of the premium 
due June 4th of that year, and refused to accept pay- 
ment of said premium, and returned the same, and that 
thereafter, and on the 11th of July, 1912, the Postal 
Life Insurance Company, defendant, “offered and agreed 
to reinstate the said policy and to waive any forfeiture 
on condition that” the insured “should send to it a 
check for the premium due June 4, 1912, and should 
make application for such restoration, and should take 


an examinatiom before Dr. D. E. Smith, * * * and 
as the result of such examination furnish satisfactory 
evidence of his insurability,” and that the insured sent 
a check for the premium, and made application for 
restoration, and submitted to examination by said doc- 
tor, “and as the result of such examination did furnish 
evidence of his insurability,” and that upon such ex- 
amination it appeared that he “was in good physical 
health and in insurable condition,” but that the de- 
fendant thereafter, in violation of its agreement, re- 
fused to accept further premiums and disclaimed any 
liability on the policy. 

Both defendants admitted in their separate answers 
that they claimed that the policy had lapsed and become 
void for the nonpayment of said premium, and that they 
refused to accept any proffered payment after the for- 
feiture and lapse of the policy; but they admitted that 
they offered and agreed to reinstate the policy and to 
waive the forfeiture, provided the insured should make 
application for restoration of the policy and take an ex- 
amination before a medical examiner to be appointed 
by them, “and provided, further, that” the insured 
“should furnish satisfactory evidence of his insurability,” 
but that he did not furnish such evidence as to his in- 
surability, and the defendants refused to reinstate the 
policy for that reason. Both defendants pleaded that 
on the 8th day of May, 1912, which was more than 15 
and less than 45 days prior to the day when the pre- 
mium became due, the statutory notice was duly given 
to the insured, and that the action was not commenced 
within 2 years after the default in paying the premium, 
= al the policy had been declared lapsed and for- 
eited. 

It is stated in the opinion of the learned trial court 
that the action was sustained solely on the ground that 
the statutory notice with respect to this premium upon 
which the forfeiture was predicated was invalid, in that 
it did not comply with the requirements of the statute. 
By the decision, however, it was further found that cer- 
tain premiums, which fell due prior to June 4, 1912, 
were accepted after they became due, but that the de- 
fendants at no time represented that they would grant 
extensions of time for the payment of future premiums, 
and that no agreement for such extension was entered 
into between the parties. The court decided that the 
notice was invalid, and also that the insured complied 
with the conditions upon which the companies promised 
to reinstate him after the alleged forfeiture. 

The invalidity of the notice is predicated on the fact 
that, instead of stating, as required by section 92 of the 
Insurance Law, that on failure to pay the premium on 
the due date specified the policy and all payments would 
become forfeited and void, “except as to the right to a 
surrender value or paid-up policy as in this chapter pro- 
vided,” it stated, “except as tothe right to a surrender 
value as provided in the said policy or by statute.” The 
invalidity is claimed, owing to the omission of a 
reference in the notice to a right to a paid-up policy. 
Under the policy in question there was no right to a 
paid-up policy in case of failure to pay a premium. 
It was not intended by the statute to require a specifi- 





cation in the notice of a privilege that did not exist, 
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and that part of the statute is only applicable to policies 
under which the right to a paid-up policy exists; but it 
has been recently declared by the és urt of Appeals in 
McCormack v. Security Mutual Life Insurance Co., 116 
N. E. 74, reversing 161 App. Div. 33, 146 N. Y. Supp. 
613, that an omission to mention in such notice the 
privileges that remain exempt from forfeiture does not 
invalidate the notice. Therefore the judgment cannot 
be sustained on the theory on which it was rendered 


according to the opinion. 


- consider the question whether 


* Net reserve 


In the view I take of the case it is unnecessary to 


the insured complied 
with the conditions upon which the defendants agreed 
| to reinstate the policy, for I think the statute of limita- 
, tions of two years, prescribed in section 92 of the In- 
| surance Law, is a bar to the action. That section pro- 
, hibits the forfeiture of a policy for nonpayment of a 
i premium without the giving | notice as therein pre- 
scribed. It then provides as follows: 

“No action shall be maintained to recover under a 
forfeited policy, unless the same is instituted within 
two years from the day upon which default was made 
in paying the premium, installment, interest or portion 
thereof for which it is claimed that forfeiture ensued.” 

It appearing that the statutory notice was duly given 
and that the premium was not paid, there can be no 
question but that this policy was forfeited. Although 
the statute was enacted after the policy was issued, the 
forfeiture occurred after the enactment of the statute. 
There can be no doubt, I think, that it was competent 
for the Legislature to ‘prescribe a statutory limitation 
with respect to the bringing of actions on policies 
thereafter forfeited. Of course, if the companies had 
not been justified in declaring the policy forfeited, the 
statute would not apply, because in that case the action 
would be upon a policy which had not been forfeited. 

The learned counsel for the respondent contends, on 
the authority of Adam v. Manhattan Life Ins. Co., 204 
N. Y. 357, 97 N. E. 740, that this statute of limitations 
only applies to policies issued after its enactment; but 
the only point there decided was that it was not in- 
tended to operate upon valid existing policies which 





had not in fact become forfeited, and in the case the 
policy under consideration had not been forfeited. It 
seems to me that the effect of the statute is that where 
the policy has in fact been forfeited, and it is claimed 
that the insured has become entitled to have it rein- 
stated by reason of a subsequent agreement or other- 
wise, the agreement to reinstate it must be made ef- 
fective by a decree of the court reinstating the policy, 
or else the action to enforce it on the theory that by the 
agreement it became reinstated notwithstanding the 
forfeiture must be commenced within the time specified 
in the statute. It is, I think, quite clear that such is 
the purpose of the Legislature, for before the enactment 
of the statute an action could have been maintained on 
the policy after the death of the insured, without re- 
sorting to equity, on the theory that the company would 
be estopped by its agreement from claiming ~ for- 
feiture. Miesell v. Globe Mut. L. Ins. Co., 76 N. 115. 

In the case at bar the insured admitted the Retain es 
by applying to have his policy reinstated, and, while it 
is claimed that he complied with the conditions upon 
which the companies agreed to reinstate the policy, he 
refrained from taking any action to have it reinstated by 
a judicial decree, as he might have done. Meyer v. 
Knickerbocker Life Ins. Co., 73 N. Y. 516, 29 Am. Rep. 
200. If the statute does not apply in such case, then it 
is conceivable that 40 or 50 years after the forfeiture of 
a policy for the nonpayment of a premium, and where 
no premiums have been thereafter paid, a recovery may 
be had on the policy on the theory of some agreement 
with respect to a reinstatement thereof. If it was com- 
petent, as I think it was, for the Legislature to place a 
limitation on such actions with respect to the future 
forfeiture of policies then in force, it is perfectly plain 
that by this statute it intended so to do. 

It follows that the judgment should be reversed with 
costs, and the findings and conclusions of law incon- 
sistent with these views reversed, and findings and con- 
clusions in accordance with these views made, dismis- 
sing the complaint, with costs. Settle order on notice. 
All concur. 

Thompson v. Postal Life Ins. Co., 165 N. Y. Supp. 500. 








Reports Upon Companies and Associations 





AMERICAN CENTRAL LIFE INSUR- 
ANCE COMPANY, INDIANAPOLIS, 
INDIANA. 
<xtracts From Statement as of June 30, 

1917: 
Total admitted assets 
Net reSe€rve ........ee08 
Capital paid in........... 
Net surplus over capital 


dace $5,676,756.84 
$4,917,810.77 
$137,000.00 


- and all other liabilities. $396,065.25 
New premiums...........-. $112,295.18 
Renewal premiums....... $465,266.78 
Total income...........-- $763,690.57 
Payments to policyholders $308,417.32 
Dividends to stockholders. $5,480.00 


Total disbursements ..... 
Paid for insurance written 
during six months end- 
ing June 30, 1917........ 
Paid for insurance in force 
Fume BG, 1917... ccecss $43,053,108.00 


$555,201.80 


$5,710,461.00 





BANKERS RESERVE LIFE COMPANY, 
OMAHA, NEBRASKA. 
Extracts From Statement as of June 

30, 1917: 
Total admitted assets..... $7,003,638.32 
$5,339,649.00 
$100,000.00 


Capital. paid in........-- 

Net surplus over capital 
and all other liabilities. . 

New premiums ........-- 


$1,380,115.44 
$123,939.01 


Renewal premiums $597,047.64 


co eee $884,733.84 
Payments to policyholders $213,915.58 
Dividends to stockholders. $5,000.00 
Total disbursements ..... $432,589.25 


Paid for insurance written 
during six months end- 
Ing June 30, 1917....... 

Paid for insurance in force 
ro ae a $38,440,263.00 


$3,540,894.00 





CAPITOL LIFE INSURANCE COM- 
PANY, DENVER COLORADO, 
Extracts From Statement as of June 30, 

1917: 
Total admitted assets 
Net reserve 


$2,256,629.22 
$1,945,613.53 


Capital paid in. .'......:<. $100,000.00 
Net surplus over capital 

and all other liabilities. $152,934.35 
New premiums ........... $105,164.19 
Renewal premiums ....... $260,492.64 
pe Pree eee $427,817.21 
Payments to policyholders $99,400.86 


Dividends to stockholders. 
Total disbursements ..... 
Paid for insurance written 
during six months end- 
ing June 30, 1917........ 
Paid for insurance in force 


$4,000.00 
$291,140.93 


$3,644,170.00 





June 30, 1917.........+. $22,791,770.00 





DAKOTA LIFE INSURANCE COM- 
PANY, WATERTOWN, SOUTH 
DAKOTA, 

Extracts From Statement as of June 30, 
1917: 


Total admitted assets $1,334,441.18 


eg, er re $913,352.20 
Capital pate. th. scccecccs $300,000.00 
Net surplus over capital 

and all other liabilities. . $74,849.08 


New premiums ........... 
Renewal premiums 
TOR BOGMNS. . oc waiesscse 
Payments to policyholders 
Dividends to stockholders. 
Total disbursements...... 
Paid for insurance written 

during six months end- 

ing June 30, 1917........ 
Paid for insurance in force 

Pam GR BOR. osc cavae’s $11,547,871.37 


$44,268.28 
$123,809.45 
$201,103.84 
$36,584.03 
$120,000.00 
$220,719.23 


$1,645,000.00 





EQUITABLE LIFE INS, CO. OF IOWA, 
DES MOINES, IOWA. 
Extracts From Statement as of June 


30, 1917: 
Total admitted assets, ap- 

ERI Weer oe ange Te at $20,990,000.00 
Net reserve, approx...... $17,765,000.00 
Capital paid in.......... $300,000.00 
New premiums .......... $554,496.95 


Renewal premiums $1,615,830.54 
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Total income ........... $2,924,716.84 
Payments to policyholders $867,967.15, 
Dividends to stockholders $21,000.00 
Total disbursements $1,559,273.10 
Paid for insurance writ- ; 
ten during six months U 
ending June 30, 1917... $17,830,763.00 
Paid for insurance in ' 
force June 30, 1917... .$131,564,978.09 





i 

FARMERS’ & BANKERS’ LIFE INS, 

CO., WICHITA, KANSAS, : 
Extracts From Statement as of June 


1917: ; 
Total admitted assets..... $1,107,065.49 
NOE WUE: << ot cvnnkcgs ees $584,891.65 
Capital paid in........... $275,000.00 


Net surplus over capital i 
and all other liabilities.. $120,446.38 


New premiums .......... $106,308.55 
Renewal premiums ....... $168,638.13 
Total income ............ $312,614.09 
Payments to policyholders $38,546.73 
Dividends to stockholders. $8,250.00 


Total disbursements ..... $201,371.12 
Paid for insurance written ; 

during six months end- 

ing June $0, 1917........ $3,026,775.00 
Paid for insurance in force 

Fame: By BHAF. ves vc ccces $16,537,483.00 





FARMERS’ & TRADERS’ LIFE INS. 
CoO., SYRACUSE, N. Y. ‘ 
Extracts From Statement as of June 30, 


1917: ; 
Total admitted assets...... $314,111.66 
ee er eee $73,108.35 
Capital MAGE Fi. 6:06:56 94.0004 $200,000.00 
Net surplus over capital and ; 
all other liabilities...... $39,351.35 
New premiums .........0- $17,260.77 
Renewal premiums ........ $20,934.00 
Total IMOGERO 6.4.0 0e es cseds $46,463.00 
Payments to policyholders. $1,000.00 
Total disbursements ...... $27,010.84 
Paid for insurance written ' 
during six months ending 
me , eee $792,000.00 
Paid for insurance in force 
TERS BO;. TORT. 0). oro: vreiecces $2,450,750.00 





GEORGE WASHINGTON LIFE INSUR- 
ANCE CO., CHARLESTON, W. VA. 


Extracts From Statement as of June 30, 
1917: 
Total admitted assets...... $1,433,931.17 
TOWG ONRNOE ci ciccbedceceens $1,116,072.00 
Capital DORE 88.6 ices es i $250,000.00 
Net surplus over capital and 
all other liabilities...... $56,359.46 
New premiums ............ $29,891.54 
Renewal premiums ........ $131,409.29 
Total I: Ae ee cscvenk $211,453.79 


Payments to policyholders. $53,453.79 
Dividends to stockholders. . $4,999.20 
Total disbursements ...... $130,265.20 
Paid for insurance written 

during six months ending 


June 26, 1017... .ccescaes $1,008,284.00 
Paid for insurance in force 
Sane: 80, 191T . 05s ke ees cs $9,708,321.18 





HOME LIFE INSURANCE COMPANY, 
NEW YORK, N. Y. 
Extracts From Statement as of June 30, 


1917: } 
Total admitted assets.... $33,684,816.17 
Net reserve ....... eases $30,861,440.00 





Net surplus over all li- 

| es CUE soar eye $1,782,916.86 
New premiums and an- 

i an gee ~ eae $347,396.85 
Renewal premiums ...... $1,959,614.23 
Total income ............ $3,134,184.01 


Payments to policyholders $1,652,403.29 
Total disbursements .... $2,298,792.51 
Paid for insurance writ- 

ten during six months 

ending June 30, 1917... $11,253,529.96 
Paid for insurance in 

.force June 30, 1917..... $139,610,838.00 





KANSAS CITY LIFE INSURANCE COM- 
PANY, KANSAS CITY, MO. 
Extracts From Statement as of June 30, 
1917: 

Total admitted assets.... $7,721,887.42 
ey ee $6,284,366.99 
Capital paid in.......... $100,000.00 

Net surplus over capital 


and all other liabilities. $352,281.34 


New premiums ......... $775,681.27 
Renewal premiums ...... $1,144,866.06 
Total income ............ $1,920,547.33 
Payments to policyholders $496,378.32 
Dividends to stockholders $6,000.00 
Total disbursements .... $1,405,343.67 


Paid for insurance writ- 
ten during six months : 
ending June 30, 1917... $24,814,963.00 
Paid for insurance in 
force June 30, 1917..... $103,372,467.00 





LAMAR LIFE INSURANCE COMPANY, 


JACKSON, MISSISSIPPI. 
Extracts From Statement as of June 30, 
1917: 

Total admitted assets...... $708,587.88 
Net reserve .........22--0. $511,542.00 
Capital paid in............ $104,740.00 

Net surplus over capital and 

all other liabilities...... $70,322.17 
New premiums ............ $22,568.21 
Renewal premiums ........ $72,055.61 
WOURE INOGUMNO oecececcccesce $121,272.33 


Payments to policyholders. $28,322.46 
Dividends to stockholders. . 8,379.20 
Total disbursements ...... $73,725.06 
Paid for insurance written 

during six months ending 


oe ee $773,566.00 
Paid for insurance in force 
ane BO. -FOTGs es. 0:2 sac sine $7,362,600.00 





LIFE INSURANCE COMPANY OF VIR- 
GINIA, RICHMOND, VIRGINIA. 
Extracts From Statement as of June 30, 
1917: 

Total admitted assets..... $15,238,542.57 
Net reserve .........-.005 $12,649,227.00 
Capital paid in........... $600,000.00 

Net surplus over capital 

and all other liabilities. . $1,403,866.54 
Ordinary new premiums... $124,695.56 
Ordinary renewal  pre- 


ID 185s ves cAsee weeks $321,329.58 
Industrial premiums ..... $1,731,202.06 
Total income ............ $2,593,866.34 


Payments to policyholders $788,677.22 
Dividends to stockholders. $90,000.00 
Total disbursements ..... $1,808,885.62 
Ordinary insurance written 

during six months end- 

ing June 30, 1917, in- 

cluding $117,425 revived. $6,089,117.00 
Ordinary insurance in 








force June 30, 1917 (all 

business written basis) .$31,060,892.00 
Estimated industrial insur- 

ance in force June 30, 

os PPP tng Eee Nie serra aaa $94,355,263.00 





LONDON LIFE INSURANCE COMPANY, 
LONDON, ONTARIO, 
Extracts From Statement as of June 30, 


1917: 
New premiums ........... $125,985.38 
Renewal premiums ....... $338,881.19 
Industrial premiums ..... $413,375.89 
| ie re $1,093,713.44 


Payments to policyholders $305,224.85 
Dividends to stockholders. $2,000.00 
Total disbursements ..... $639,123.43 
Insurance written during 

six months ending June 

30, 1917, “Ordinary”..... $4,984,610.00 
Paid for insurance in force 

June 30, 1917, “Ordy.”. . .$27,763,806.00 





MARQUETTE LIFE INSURANCE CO., 
SPRINGFIELD, ILL. 
Extracts From Statement as of June 30, 


1917: 

Total admitted assets...... $717,173.78 
PREETI 6.354 6 oS oikie's owie « $449,587.00 
2 ae $254,473.00 
Net surplus over capital and 

all other liabilities....... $2,045.76 
New premiums ............ $19,989.59 
Renewal premiums ........ $55,990.42 
MPEP IEEE? 5.5, 536, 0's 0-0. 0560 $97,048.05 


Payments to policyholders. $29,162.92 
Dividends to stockholders. . $7,593.00 
Total disbursements ...... $73,369.07 
Paid for insurance written 

during six months ending 


ne Me Ss ss nwebes oes $731,574.00 
Paid for insurance in force 
MUR: BO. BOE 6.0 6:00 -55.0.00010 $4,313,373.00 





MASSACHUSETTS MUTUAL LIFE IN- 
SURANCE CO,, SPRINGFIELD, 


MASSACHUSETTS, 
Extracts From Statement as of June 30, 
1917: 
RVG HROMMEMERE oon ccccewess $1,181,050 
Renewal premiums ........ $6,456,117 
oR ae er $10,351,389 
Payments to policyholders.. $4,864,122 
Total disbursements....... $6,749,753 


Paid for insurance written 
during six months ending 


ee $38,321,535 
*Paid for insurance in force 
. re $435,215,858 





a 
*Paid-up additions not included. 





METROPOLITAN LIFE INSURANCE 
COMPANY, OF NEW YORK, 

This company has reinsured the out- 
standing business of the Pittsburgh 
Life & Trust Company, of Pittsburgh, 
Pa. (See article on this latter company 
elsewhere herein.) 


MIDLAND LIFE INSURANCE COM- 
PANY, KANSAS CITY, MO, 
Extracts from Statement as of June 
30, 1917. 

Total admitted assets....... $841,489 
ME, MIE WWR «e's 00 4 500.0 0.800 W080 $570,369 
Capital paid in.............. $100,000 
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MIDLAND LIFE (Continued): 
Net surplus over capital and 


all other liabilities........ $71,991 
New premiums .............. $53,909 
Renewal premiums ......... $133,657 
SI IND. o's. 5. 5 coo area edo $221,651 
Payments to policyholders... $49,280 
Dividends to stockholders: .. $5,000 
Total disbursements ........ $140,182 
Paid-for insurance written 

during six months ending 

7 TN Ss PE ae $1,907,600 
Paid-for insurance in force 

Ms OD on oc, seen wne.e-c $10,081,204 


MISSOURI STATE LIFE INSURANCE 
COMPANY, ST. LOUIS, MO. 
Extracts from Statement as of June 30, 

1917. 

Total admitted assets.... 
THOR DODGE VE oc cc ccccccccs 
Capital paid-in .......... 
Net surplus over capital 

and all other liabilities. 
New premiums .......... 
Renewal premiums 
Pe ae 
Payments to policyholders 
Dividends to stockholders 
Total disbursements..... 
Paid-for insurance writ- 

ten during six months 

ending June 30, 1917... 
Paid-for insurance in 

force June 30, 1917..... $144,786,620.00 


$15,325,253.39 
$12,176,019.72 
$1,000,000.00 


$1,210,742.87 
$565,284.93 
$1,613,221.26 
$2,824,117.31 
$768,019.66 
$60,000.00 
$1,692,004.53 


$24,338,531.00 





MUTUAL BENEFIT LIFE INSURANCE 
Co., NEWARK, N. J. 
Extracts From Statement as of June 30, 
1917: 

New premiums ........... $2,618,743.26 
Renewal premiums ....... $13,837,353.73 
Te, ING. cocks caaces $22,319,272.95 
Payments to policyholders. $11,072,911.02 
Total disbursements ..... $14,499,383.91 

Paid for insurance written 
during six months end- 
ing June 30, 1917....... $69,850,215.00 





NATIONAL LIFE INSURANCE CO.,, 
MONTPELIER, VT. 
Extracts From Statement as of June 
30, 1917: 

ee ees 
Premiums 
ee 
EEE SROOTRO 6 cccccccces 
Payments to policyholders 
Total disbursements 

Paid for insurance writ- 


$65,184,726.96 
$3,429,427.15 
$497,480.57 
$5,733,278.11 
$3,647,695.22 
$4,572,715.98 


ten during six months ® 
ending June 30, 1917... $17,451,779.32 
Paid for insurance in 


force June 30, 1917... .$222,174,797.72 





NEW ENGLAND MUTUAL LIFE IN- 
SURANCE CO., BOSTON, MASS. 
Extracts From Statement as of June 30, 

1917: 

Total admitted assets.... 
Net reserve 
Net surplus over 

abilities 
New premiums 
Renewal premiums 
Total income 
Payments to policyholders 
Total disbursements 
Paid for insurance writ- 

ten during six months 


$81,839,434.76 
ceoereveceress $72,481,357.00 
all li- 
Sse oe » 0 6 eee $7,131,217.38 
$1,116,399.40 
$5,267,490.55 
$8,287,317.59 
$4,050,341.69 


$5,425,198.28 





ending June 30, 1917... $35,633,182.00 
Paid for insurance in 


force June 30, 1917..... $365,218,558.00 


THE NORTHWESTERN MUTUAL LIFE 
INSURANCE COMPANY, MIL- 
WAUKER, WIS, 

Extracts From Statement as of June 30, 

1917: 
Total admitted assets.. 
New Premiums ....... 
Renewal premiums .... 

Total income 
Payments to 
RR ae Sar tg a ate 
Total disbursements ... 
Paid for insurance writ- 
ten during six months 
ending June 30, 1917.. 
Paid for insurance in 
force June 30, 1917...$1,574,037,232.00 


$375,355,818.17 
$3,823,797.31 
$24,217,030.17 
ovuvvuge e's $38,110,100.09 
$21,171,600.33 
$26,320,032.74 


$98,659,660.00 





OCCIDENTAL LIFE INSURANCE COMs 
PANY, LOS ANGELES, CAL. 
This company has reinsured the out; 
standing business of the Union Pacifie 
Life Insurance Company, of Portland, 
Oregon. See article on that company 
elsewhere herein. | 





PACIFIC MUTUAL LIFE INSURANCE 
COMPANY, LOS ANGELES, CAL. 
Statement of this company not com+ 


pleted. Its insurance account is as fol- 
lows: 
Paid-for insurance writ- 


ten during six months 

ending June 30, 1917...... 
Paid-for insurance in force 

Suma BO, WAT .cncosessvess $178,724,518 


$13,759,106 


PAN-AMERICAN LIFE INSURANCE 
COMPANY, NEW ORLEANS, LA. 
Extracts From Statement as of June 30, 
' 1917: 
Total admitted assets..... 
Wee GOONUS. b cecewececcese 
Capital paid im....ccccssece 
Net surplus over capital 


$5,960,579.76 
$3,849,452.00 
$1,000,000.00 


and all other liabilities. $463,173.71 
New premiums .......... $181,071.31 
Renewal premiums....... $547,578.16 
Total. INCOMES .2.ccccsivece $1,069,940.06 


Payments to policyholders $232,035.12 
Dividends to stockholders. $30,000.00 
Total disbursements ..... $593,149.76 
Paid for insurance written 

during six months end- 

ing June 30, 1917....... $5,233,036.00 
Paid for insurance in force 

Fume BO, TORT. .6.0:05 e005 $42,501,591.00 

- 





THE PENN MUTUAL LIFE INSUR- 
ANCE COMPANY, PHILADELPHIA, 
PA. 

Extracts From Statement as of June 30, 
1917: 

Total admitted assets. ..$176,377,140.13 
Met FOSOTVE 2... cccccoys $150,684,570.00 
New premiums $2,397,668.99 
Renewal premiums $11,298,106.79 
Total income $18,520,650.37 
Payments to policyholders $9,534,875.77 
Total disbursements $12,706,661.14 
Paid for insurance writ- 

ten during six months 


ending June 30, 1917... $67,352,064.00 
Paid for insurance in 
force June 30, 1917..... $739,806,594.00 





PEOPLES LIFE INSURANCE COoOmM- 
PANY, FRANKFORT, IND. 
Extracts From Statement as of June 30, 
1917: 


Total admitted assets...... $894,044.57 
RE ey or $731,419.94 
Capital pald in............ $100,000.00 
Net surplus over capital and 

all other liabilities....... $62,624.63 
New premiums ........... $27,392.13 
Renewal premiums ....... $109,779.14 
OGRE NGS ia e605 one $162,294.04 
Payments to policyholders. $31,001.48 
Dividends to stockholders. $5,000.00 
Total disbursements ....... $81,752.84 
Paid for insurance written 

during six months ending 

Ce $1,166,000.00 
Paid for insurance in force 

pg Serer $9,376,365.00 





PITTSBURGH LIFE & TRUST COM- 
PANY, PITTSBURGH, PA. 


The New York and Pennsylvania In- 
surance Departments have approved a 
reinsurance contract made between this 
company and the Metropolitan Life In- 
surance Company, of New York, where- 
by the latter takes over all of the as- 
sets of the Pittsburgh Life & Trust 
and the Washington Life Insurance 
Company, and assumes all the policy 
liabilities, with a lien of 334%% against 
each policy to provide for the deficiency 
in the reserves. The policies of both 
companies are taken over on an equal 
basis, and the contract provides that 
all losses occurring within the first five 
years of the contract are to be paid in 
full, without regard to the lien. It Is 
also provided that the funds and ac- 
counts are to be segregated from the 
regular business of the Metropolitan 
Life, and should any profits accrue 
from the handling of the assets, they 
are to be applied in the reduction of 
the lien, by extending for another five 
years the time in which losses, under 
the reinsured policies, are to be paid in 
full, or in such other manner as the 
company, with the approval of the de- 
partments of New York and Pennsyl- 
vania, may determine. None of the 
assets of the Pittsburgh Life and 
Washington Life have as yet been re- 
covered from those responsible for the 
wrecking of the two companies, but 
the contract provides that whatever 
funds are recovered will be turned 
over, as stated. 


On December 31, 1916, the Washing- 
ton Life had approximately insurance 
in force of $27,000,000, with a reserve of 
$13,000,000, and the Pittsburgh Life had 
$92,000,000, with a reserve of $8,000,000. 


On the petition of Hon. J. D. O'Neill, 
Insurance Commissioner of Pennsylva- 
nia, as Receiver of the Pittsburgh Life 
& Trust Company, the Pennsylvania 
Court approved the reinsurance agree- 
ment with the Metropolitan Life In- 
surance Company, of New York, on 
July 26, 1917. 


On the petition of Hon. Charles Evans 
Hughes, as Deputy Attorney General, 
the Court of the State of New York ap- 
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proved the said reinsurance agreement, 
on August 1, 1917. 


The attorneys appearing for the 
Washington Life policyholders were 
Hon. Alton B. Parker and Mr. Everett 
P. Wheeler, while Mr. Miles M. Daw- 
son appeared as counsel for the policy- 
holders of the Pittsburgh Life & Trust 
Co. 


Justice John Ford of the Supreme 
Court of the State of New York has 
appointed ex-Judge Edward E. McCall 
Receiver for the properties in litigation 
such as certain bank accounts, the New 
York real estate, and the stocks and 
bonds of the Dare Lumber Company. 
This receivership will continue until the 
contentions as to the ownership of 
these several properties have been de- 
termined by the New York Courts, when 
it is hoped all the property and money 
turned over will in turn be turned 
over to the Metropolitan Life Insurance 
Company, of New York, to be applied 
in reduction of the Mens on such re- 
insured policies. 

The contract makes no provision for 
paying commissions to agents under 
their contracts, but the Metropolitan 
has decided to pay such commissions 
as premiums are received. 

The contract covers from May 7, 
1917; all death claims arising after that 
date will be paid in full by the Metro- 
politan, 

This contract takes care of all re- 
insurance of excess lines, as well as 
individual policies. 





PROVIDENT LIFE AND TRUST COM- 
PANY, PHILADELPHIA, PA. 
Extracts From Statement as of June 30, 
1917: 


Total admitted assets...... $96,610,073 
ee ee $84,227,964 
Capita? 9606 Sm... oi viccccccs $1,000,000 


*Net surplus over capital 


and other liabilities...... $6,991,030 
NOW QOGMREMIS 2.2... ccancse $1,113,829 
Renewal premiums ........ $5,880,505 
WOR SN oo. wind venous $9,437,857 
Payments to policyholders... $5,032,695 
tDividends to stockholders. o600.cen 
Total disbursements ....... $7,257,963 
Paid for insurance written 

during six months ending 

SN ee $36,912,087 


Paid for insurance in force 


June 30, 1917 $375,680,577 





*Including special fund for a possible 
change to a 3 per cent. reserve basis. 
tNone from insurance fund. 

On July 1, 1917, this company discon- 
tinued writing renewable term insur- 
ance. 


. 


ROCKFORD LIFE INSURANCE COM- 
PANY, ROCKFORD, ILL. = 
Extracts From Statement as of June 30, 
1917: 

Total admitted assets 
eat: SPOR o's dck ds KE ss 5 
Capital paid in............ 
Net surplus over capital and 
all other liabilities 





$350,484.19 
$192,673.00 
$124,650.00 


$30,380.27 


Renewal premiums ........ $40,393.58 
Total income .............. $69,582.13 
Payments to policyholders. $21,370.25 
Total disbursements ...... $53,356.67 
Paid for insurance written 

during six months ending 

SUG OG BAG iviin des occ cs $714,971.00 


Paid for insurance in force 


June 30, 1917 $3,938,790.00 


SCANDIA LIFE INSURANCE COM- 
PANY, CHICAGO, ILL. 
Extracts From Statement as of June 30, 
1917: 

Total admitted assets.... $2,773,078.00 
Net reserve +.. $2,038,908.00 

Net surplus over all lia- 


| ig ER SAS rag RE - RE ee $536,770.20 
New premiums ........... $99,244.00 
Renewal premiums ....... $410,500.00 
Total income ............. $582,825.00 
Payments to policyholders $207,399.00 
Total disbursements ..... $362,106.00 


Paid for insurance written 
during 6 months ending 
June 30, 1917 (estimated) 

Paid for insurance in force 
June 30, 1917 (estimated) $27,500,000.00 


$3,000,000.00 





SECURITY MUTUAL LIFE INSUR- 
ANCE COMPANY, BINGHAMTON, 


N. Y. 
Extracts From Statement as of June 30, 
1917: 
New premiums ........... $111,402.98 
Renewal premiums ....... $763,509.68 


Payments to policyholders 
Paid for insurance written 

during first 6 months... $3,953,666.00 
Paid for insurance in force.$52,782,196.00 


$487,552.43 





SHENANDOAH LIFE INSURANCE CoO., 
ROANOKE, VA. 
Extracts From Statement as of June 30, 
1917: 


Total admitted assets...... $506,291.93 
Net TOMGTVOE ....55....ccc008 $21,303.42 
Capital paid in............ $245,910.00 
Net surplus over capital and 

all other liabilities ...... $134,373.61 
New premiums ...........- $20,090.20 
Renewal premiums ........ $10,057.60 
Total income ............- $79,188.96 
Payments to policyholders. $5,180.44 
Total disbursements ...... $44,656.28 


Insurance written during 
six months ending June 
30, 1917 

Paid for insurance in force 
June 30, 1917 


$1,160,863.00 


$2,035,669.00 





THE UNION CENTRAL LIFE INS. CO., 
CINCINNATI, 0. 
Extracts From Statement as of June 30, 
1917: 

Total admitted assets... .$118,528,990.47 
Net reserve . $95,214,239.00 
Capital paid in $2,000,000.00 
Net surplus over capital 

and all other liabilities. 
New premiums ... 
Renewal premiums ...... $7,479,670.93 
Total income $13,288,379.98 
Payments to policyholders $7,200,644.16 
Dividends to stockholders $50,000.00 


eee eee eeene 


$6,206,052.64 
$1,463,027.29 





New premiums .... $19,562.04 


etree eee 


Total disbursements $9,709,208,74 


Paid for insurance writ- 
ten during six months 
ending June 30, 1917.... 

Paid for insurance in 
force June 30, 1917 


$45,443,873.00 


$497,242,069.00 





UNION PACIFIC LIFE INSURANCE 
COMPANY, PORTLAND, ORE. 
This company, which was formerly 
the First National Life Assurance 
Society of Tacoma, Washington, in- 
sured its outstanding business, amuunt- 
ing to aproximately $3,680,000, in the 
Occidental Life Insurance Company, of 
Los Angeles, as of May 22, 1917. The 
contract of reinsurance was approved 
by the Washington Insurance De- 
partment July 14, 1917. The Union Pa- 
cific will liquidate its assets and close 
up its affairs as soon as possible. We 
understand the actual consideration 
for the business in force was in the 
neighborhood of $55,000. 





UNITED STATES LIFE INSURANCE 
COMPANY, NEW YORK, N. Y. 
Extracts From Statement as of June 30, 
1917: 

Total admitted assets 
Net reserve 


$7,352,794.40 
$6,722,212.42 


a a $264,000.00 
Net surplus over capital 

and all other liabilities. $111,407.49 
New premiums ........... $48,033.68 
Renewal premiums ....... $314,085.20 
OE 7 RD a a ok oo wn0 6.00 $553,094.07 
Payments to policyholders $448,687.95 
Dividends to stockholders 9,240.00 


Total disbursements $662,508.25 
Paid for insurance written 

during six months end- 

ing June 30, 1917 
Paid for insurance in force 

June 30, 1917 


$1,360,064.00 


$24,298,351.00 





WESTERN MUTUAL LIFE ASSOCIA- 
TION, LOS ANGELES, CAL. 

At the annual meeting of this asso- 
ciation, held at Los Angeles, Cal., Feb- 
ruary 14, 1917, certain amendments to 
the by-laws were made. 

The following extracts from the re- 
port of the proceedings will illustrate 
the changes in rates. 

“Beginning March ist, 1917, there 
shall be added a Legal Reserve Divi- 
sion, known as Division ‘D.’ In this 
division there shall be issued such kinds 
of legal reserve policies for such 
amounts and to such persons as the 
Board of Directors, or Executive Com- 
mittee, shall by resolution determine. 
Any members of Division ‘A’ or ‘C’ 
may be transferred to the Legal Re- 
serve Division without a new medical 
examination.” 

Third. Section 14 was made to read 
as follows: At the death of a member 
in Division “A” or “C” each surviving 
member in said Division shall be as- 
sessed by classes according to age as 
follows: 

Class ist, between the age 
and 30 years 
Class 2nd, between the age 
and 40 years 
Class 8rd, between the age 





and 45 years....,., 
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WESTERN MUTUAL LIFE (Continued): | 3% per cent., or they can withdraw and P $48.01 $30.21 


Class 4th, between the age of 46 receive their share of the net assets. : $48.91 $30.80 

i i . 5 vs welie ee eens ewe th $1.90 Fourth. Section 16 was made to read $49.86 $31.41 
Class 5th, between the age of 51 as follows: From the sums collected § $50.83 $32.07 

and 5 according to the rate of assessment in $51.85 $32.75 
Class Section 14, seventy per cent. shall be i $52.90 $33.45 

and used exclusively for the payment of i $53.99 $34.19 
Class death claims; fifteen per cent. shall be § $55.13 $34.97 

and placed in the Permanent Fund and fif- ‘ $56.30 $35.78 

The net assets of the Association,| teen per cent. in the General Fund. k $57.53 $36.62 
above the legal reserve, shall be a A $58.81 $37.51 
guarantee that no member under 65 ANNUAL PREMIUM RATES PER . $60.12 $38.44 
years of age shall be assessed for more $1,000 FOR LEGAL RESERVE s $61.50 $39.43 
than nine deaths, according to the above LIFE INSURANCE. ‘: - $62.93 $40.46 
table, in one year, on each thousand Ten- Twenty- B $64.42 $41.55 
dollars he carries. Members aged 65 Ordinary Payment Payment $65.98 $42.71 
and over can either pay for nine deaths \ $42.54 $26.63 x $67.59 $43.93 
per year on each thousand at $5.00 per 59 $43.24 $27.07 $69.29 $45.22 
death and have their certificates sub- b $43.96 27.55 . $71.05 $46.57 
ject to a lien of $250.00 per thousand, i $44.71 $28.04 ‘ $72.88 $48.03 
drawing 5 per cent. interest, or pay > $45.49 $28.55 3 $74.81 $49.57 
the net whole life flat rate as provided . $46.30 $29.08 ; 5 $76.81 $51.21 
by the American Experience Table at ‘ $47.14 29.63 Fe ‘ $78.91 $52.95 


INDE X tndall prior issues of the current volumeof BEST'S LIFE [ NDEX 


INSURANCE NEWS, beginning with that of June, 1917 

















Editorials: 
Our Life Insdrance Reports Ready 
Government Life Insurance for Soldiers 
Proposed 


Name of Company: Month. 
Marquette Life Ins. Co., Springfield, Ill...August 
Massachusetts Muttal Life Insurance Co., 

Springfield, Mass, 

: Merchants Life, Burlington, Ia 
The Mutualization of the Equitable Life Metropolitan Life Ins. Co., New York, N. Y.August 

Assurance Society of the United States.August...... Midland Life Ins. €o., Kansas City, Mo.. 

Legal Notes: Missouri State Life Ins. Co., St. Louis, Mo. August 
Mutual Benefit Associations—Liability of Mutual Benefit Life Ins. Co., Newark, N. J. August 

Individual Members to Beneficiary......June ‘ National Life Ins. Co., Montpelier, Vt....August 
Agreement for Additional Premium Bina- New England Mutwal Life Insurance Co., 

ing on Assignee—Company Has Right to ; Boston, Mass. 

Determine Amount of Surplus to Be Ap- New World Life, Spokane, Wash 

portioned to Policyholder Se eee North American Life, Omaha, Neb 
Sufficiency of Notice North American Union, Chicago, Tl 

Northwestern Muttal Life Ins. Co., 

Name of Company: waukee, Wis. 

American Central Life Ins. Co., Indian- Occidental Life Ins, Co., Los Angeles, Cal. August 
gS ES Ae eT ee ae August Pacific Mutual Life Ins. Co. of Cal., Los 

Bankers Reserve Life Co., Omaha, Neb...August Angeles, Cal. : 

Capitol Life Ins. Co., Denver, Colo August Pan-American Life Ins. Co., New Orleans, 

Columbia Life & Trust Co., Portland, Ore July ‘ La. : 

Cotton States Life Ins. Co., Memphis, Tenn.June Penn Mutual 

Dakota Life Ins. Co., Watertown, S. D... Pa. Pt 

Equitable Life Ins. Co., Des Moines, Ia...August Peoples Life Ins. Co., 

Farmers and Bankers Life Insurance Co., 

Wichita, Kan. 

Farmers & Traders Life Ins, Co., Syra- 

cuse, N. Y. - August 
Fraternal Aid Union, Lawrence, Kan June 
German-American Life, Omaha, Neb.... 

George Washington Life Ins, Co., Charles- 


Frankfort, 
Pittsburgh Life & 'Trust Co., Phila., Pa... 


Shenandoah Life Ins. Co., Roanoke, Va... 
Royal Arcanum, Boston, Mass 
Rockford Life Ins.) Co., Rockford, Ill 
Scandia Life Ins. Co., Chicago, Ill 
Security Mutual Life Ins. Co., Bingham- 
Improved Order of Heptasophs, Baltimore, ton, N. Y f 

Maryland Shenandoah Life Ips. Co., Roanoke, Va...August 
Kansas City Life Ins. Co., Kansas City, Mo.August Union Central Lifej Ins. Co., Cincinnati, O. August 
Lamar Life Ins. Co., Jackson, Miss...... August Union. Pacific Life Ins. Co., Portland, Ore. August 
Life Ins. Co. of Virginia, Richmond, Va..August United States Life/Ins. Co., New York, N. Y.August 
London Life Ins. Co., London, Ont., Can. August Western Mut. Life!Assn., Los Angeles, Cal.August 
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